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Exploration of “housing-for-pension” under the habitation
right system of the Civil Code

WANG Xiaokun
(Faculty of Law, City University of Macau, Macau 999078, China)

Abstract: At present, China has entered a deeply aging society. The traditional social and family
elderly care mechanisms can no longer meet the increasingly severe demand for elderly care, while the
reverse mortgage-based “housing-for-pension” insurance has advanced sluggishly due to the absence of
supporting legal systems. The legislative essence of the habitation right system under the Civil Code
being combined with the practical status quo of “housing-for-pension” schemes, it may be explored how
the habitation right system can supplement housing-for-pension. Establishing the habitation right
through contracts or testaments can effectively resolve the legal dilemmas confronting reverse mortgage-
based “housing-for-pension” programs. On this basis, this paper puts forward the realization approach
and institutional design for “housing-for-pension” under the framework of the habitation right system,
which improves legislation on the habitation right from the institutional supply side, unify judicial
adjudication rules, optimize the registration mechanism for the habitation right as well as relevant housing
valve appraisal mechanism so as to promote the orderly development of housing-for-pension practice in
China.

Keywords: reverse mortgage pension insurance; the habitation right; housing-for-pension; registration of

the habitation right; housing value appraisal mechanism
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